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Activity (1) cdb web tech
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Strategy cdb web tech
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\/enture Capital Markets, (II) ' cdb web tech

VvC Cche: Net IRRs \

Eerct Lonier Investment and Realization Cicles \
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VC Investment rate has significantly slowed down



\/C Funds Exits (1) ~ codbweb tech
VC funds exits: total \
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VI EUnas Exitsi(in) cdb web tech

IPO of venture-backed US companies
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VC Funas Exits: (1) cdb web tech
Time from Initial EquiE Fundin§ to IPO \




Investments (Book Value) cdb web tech
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Euro Millions 30 September 2002 3l December 2004 Variation
Nr. Amount NS Amount N
Direct Investments 17 14,0 / 10,4
Venture Capital Investments 55 79,3 93 93,0
Hedge Funds 20 63,6
Total Investments - 157,1 - 167,17 - -6,3
Venture Capital: 48 206,5 49 300,4 -1 -31,3

Residual Commitments



Investments (Change ini Valuation) e AE =y

EuroiMillion 30/09/02 Forward Repayments) Writedowns) Investments Si/d2/04

)irect Investments 0,0 =47 0O 18,4

enture Capital 1,3 29,6 93,8

otal Investments




Distributions , cdb web tech

Euro thousand

Total Proceeds

Multiples
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In 1050 Companies in the following sectors:




Geography: Breakdown cdb web tech

Venture CaEitaI Funds:: \ Direct Investments: : \
‘ ‘

- o

_‘
Book Value Sept 30th: Book Value Sept 30th:
€ 79,3 Million € 14,0 Million

-’/




VVenture Capital Portielie

EST COAST

ENTURE CAPITAL
ACCEL INTERNET IV
BAY PARTNERS X
BENCHMARK FOUNDERS IV
BLUESTREAM VENTURES
CRESCENDO IV
DFJ VI
DOLL Il
HUMMER WINBLAD IV & V
INFINITY 1999
NEA X
NOKIA VENTURES I
SEQUOIA CAPITAL IX & X
SEVIN ROSEN FUND VIII
SIERRA VIII
TRIDENT CAPITAL FUND V
VANTAGE POINT IV

RIVATE EQUITY

BOWMAN PRIVATE EQUITY I

DFJ E-PLANET
MERITECH | &I

TCV IV

THOMAS WEISEL CP

EAST COAST

VENTURE CAPITAL
CHARLES RIVER XI
DAWNTREADER II (WIT)
DRAPER ATLANTIC I
HEALTHCARE VENTURES VI
NORTHBRIDGE V
OAK X
PEQUOT VP Il

+ SIGNAL LAKE Il

PRIVATE EQUITY

+ BAKERII

+ PEQUOT PE Il &Il

* QUADRANGLE CAPITAL

SECONDARY
DOVER STREET V

EUROPA -VC
ACCEL EUROPE
AMADEUS I
BENCHMARK EUROPE
CRESCENDO IV
DFJ E-PLANET
DOUGHTY HANSON
ETF
NEXIT INFOCOM
NOKIA VENTURES |l
POND VP Il

ISRAELE -VC
BENCHMARK ISRAEL
ISRAEL SEED PARTNERS IV
JVP [l & Il Annex
JVP IV
PORTVIEW
SEQUOIA CAPITAL SEED |l

ASIA-VC
CARLYLE ASIA |
DFJ E-PLANET
WESTBRIDGE |
CHRYSALIS RAGA
SPG INFINITY
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Commitment (II) &

Figures in € millions

Commiitted Capital Invested to Date Invested/ Residual
Committed

Total Cash (September 30th 2002) (115,6)

Hedge Funds (September 30th 2002)

Over commitment at September 30th 2002

s Not overcommittedbut under-invested
S CdbWebNiechmeitherdoesidistributions nor pays dividends

sAlItherdistributionsreceived by thel Ve EundsiwillThereinyvested



Select PorntioliorCompanies | _ '
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Description Region Financing Round  Other investors

Integrated circuits for telecommunications sector USA Common B Francisco Pa.rtners, Austin, TPG,
Sprout, Austin Ventures, CSFB,
MSDW, Tiburon

Laser components for optical networks USA Series C Crescendo, Cisco, Intel
Description Region Financing Round Other investors

IP convergence technology for cellular network  Israel/lUSA Series B Sequoia, Intel, Soros, KPN/Qwest
Wireless coverage systems for buildings and Israel/USA Series C Apax, Israel Seed Partners, Orion /
remote areas

High bandwidth wireless internet access for USA Series B Crescendo Ventures, Battery

companies Ventures and Sevin Rosen Ventur



Select Portiolior Companies i '
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Enabling
Technologies st il

Region  Financing Round Other investors
WZTIGY  Mobile Marketing Services omiaiy 2" round Apax, Nokia, Viventures
f%mledge IP billing systems Israel/lUSA Series E Jerusalem VP
-—*‘ Wireless messaging applications and USA Series C Cir Ventures, Nexit Ventures,
ECrio infrastrucutre NetNet Ventures
m Description Region Financing Round  Other investors
Integrated Customer Care Services USA Series D Accel, Benchmark
Voice Technology call center services USA Series D Kleiner Perkins, Benchmark, AT¢
Wireless Internet applications and services USA Series A Barksdale
IP Network and security solutions Israel Series A Israel Seed Partners, Bezeq, Amg
) Web Hosting and data center services for Australia Private ISEC
HOSTWORKS

companies

Placement



Select Portiolier Companies: i
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m Description Region

Financing Round Other investors

J | Europeand USA focus venture capital Switzerland
G company

Financial instittution services and software USA
Media industry software USA

Teloqu~nt- S Customerinteraction’management USA
services

Series C

Series A

Series H

IBM, SwissRe, Nomura, Comit,
Eptafund

AIG, ABN Amro,Bain

Trinity Ventures

Accel Partners, Oak Investment
Partners, Kleiner Perkins,
Charles River Ventures



Financiall Highlights ~ cdbweb tech
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Euro Millions 9 months 2002 Total Year 2001

AdjRieNFEinaRcIalASSELS @4 (92,9)
OpEratingl Costs (Z22) (4,77)

Pretax Income (loss)




Einancial Highlights: (1) cdb web tech

LONGI TERMIASSEts

Intangible

Financial
Total long term

CURRENIFASSELS

Accounts receivanie
Cash & equivalents
Total current

Etro Millions

LONG TERMIASSELS Ero ol
Intangible:







Inaneciaif = igniignes ~ cdbwebtech

Consolidated Net Financial Position \

Euro Millions September 30 2002 December 31 2001
Cashy; B5anks 40,6 1116)1
Einancial Credits 72 2250
SECUNHES 0159 0,0
EinanciaiNDents 0),0) 0,0

Including Hedge Funds




Financial Highlights: (1) cdb web tech
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NAV and Stock Price
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KEY FOINLS cdb web tech
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Statements

cdb web tech

Present situation

The writedewns, caifmied out
A positive financialfpoesition

Low percentage of Investments
in relation to the total ofi
commitments

- Realiz_ation of Investments and
commitments

MINUS

Uncertainty regardingine:
macroeconomic sittation

Contraction ofi [IFspending

The lack of IPOrand M&A of
venture-backed companies






