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Ciclo del Venture Capital: IRRs Netto s A =8 = i i

Ritorni dell'lnvestimento a Iunio termine \
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Gli Investimenti dei Fondi VC hanno avuto una riduzione
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Venture Capital cdb web tech

IPO in USA di societa partecipate da Multipli di capitale ritornato in USA ai VC
Venture Capital (US$ milioni)
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Fondi di Venture Capital
Invetimenti diretti 24 start ups
Fondi VC Area geografica Usa, Europa, Israele, Asia, Australia
Settore industriale Componenti, sistemi, apparati, servizi
Timing 1999 > 2004...
Aziende

Ciclo dell’investimento Start-up > pre-IPO




Investimentl(beok value) “edb web tech

Euro Milioni 30 Settembre 2001 SirDicembrerZ000 Va2 ZIGNE!

N =U10) NI %

/nvestiment Diret 24 525 157
Venture Capital 0] 99,0 5,99
Headge Funds

Crossover Fund.

Totale Investimenti

Venture Capiial:
Impegni
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rimborsi, variazione del rapporto di cambio euro dollaro, al netto dei nuovi investimenti effettuati
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Investimenti Eireiato i€ milionii \ Portfolio i€ milionii \
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Distrivuzione Geograiica cdb web tech

Investimenti Diretti i§3:01 i \
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Totale investito:

Venture Capital 3:01

Totale investito:

€125,8 Milioni €56,5 Milioni



Venture Capital Portiolio

Q4:1999 30 settembre 2001 3-5 anni



Portielie Investinmenti Diretul (1)

-

Description Area Financing Other Investors
Fabless provider of communications USA Series A Francisco Partners, Austin, TPG,
integrated circuits (AMD spin-off) Sprout, Austin Ventures, CSFB, MSDW,
Tiburon
ie. . Optical components, incl. tunable lasers USA Series C Crescendo, Cisco, Intel
.= ..| 3G-IP’s convergence technology for Israel/lUSA Series B Sequoia, Intel, Soros, KPN/Qwest
== cellular network backbones
AAredeee”  In-building and shadow area coverage Israel/lUSA Series C Apax, Israel Seed Partners, Orion AlG
Intelligent optical switch/routing Israel/lUSA Promissory note Jerusalem Venture Partners
KereniX
n9ﬁ| Switch/routers for high-bandwidth security USA Series C Sequoia, TPG, Lucent

and traffic management

PLUlTS Carrier grade IP terabit network routers USA Series D Crescendo, Lightspeed,
Comventures, Bay Partners,
Worldview, Global Crossing



Portiolio: Investimenti' Diretti (1) e AER s s
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Pertieliorinvestimenti Diretti (INHRE

Description Area Financing Other Investors
B RTA:ENs  Wireless broadband service provider USA Series B Crescendo, Battery, Sevin Rosen
IO Managed hosting services Australia Private Archer Group, Query, Inv. Co. Of China
placement
Multimedia, outsourced CRM USA Series D Accel, Benchmark
gk =8 Wireless games and entertainment Finland Series B Nokia, Carlyle, Softbank
[@lm Voice activated portal for Internet based USA Series D Kleiner Perkins, Benchmark, AT&T

information

ARl Wireless Web services USA Series A Barksdale, Spectrum, 3i, Mercury

Interactive

m IP and security consulting Israel Series A Israel Seed Partners, Bezeq, Ampal



FinancialfiFighlights cdb web tech

Conto Economico - sintesi \

Euro Milioni 30 Settembre 2001 31 Dicembre 2000
SreveEnuNinanzian et 5,16 39/
SVl Ui2ZIenl 61h79) [0,26)
SOSINOPERAUV 86) 6,88)
OnRern straerainan 398 0.0

Risultato ante imposte (14,11)



Stato Patrimoniale all 30I Settembre 200485 A 8¢

Attivo \ Patrimonio Netto e Passivité

. . . Etro Milions Euro Milion/
INmenlZzz2azIon!
Immatenaill 0,39

Materiali 035 =zliflgsloglle gfite) 337,83

Finanziane 183,44
184,19 DELItieraltrerpassivita 3,14

lietale

Allive circolanie 340,97
Crediti

Disponibilita  liquide

Totale

Rateil e risconti

TOTALE ATTIVITA




Euro Milion/

Fassa ersanca
SreditNEInapzian
Flie)]]
DERIUNEINaRZIEN

Jotale Posizione

Finanziaria Netta

30 Settembre 2001

31 Dicembre 2000
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CDhB Web lfech - Struttura

Co-investimenti Diretti

Partner

100%
VC Funds
VC Fund1 | VC Fund...[| V€ 5F4"“d

Co-investimentiDiretti

CDB Web Tech SpA

100%

CDB Web
Management Ltd

|

General
Partner

CDB Web
International LP

Hedge
Funds

100%

cdbweb tech

Societa non
operative

1

o
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>

CDB Web Tech
International SA

AEDES Gestioni
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Vianagement

Executive Team (Milan & London) Antenna’s Network
:
- Logitech
<R

o Equity Pariners Asfa
Dalmia Group, Infinity Capital

Advisory Board

TISCALI
Telefonica
QLIALCON\N\'

v agany
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NAV. e Prezzo delllazione it .

4.22
3.94




Stock trend

Prezzo del 31 Capitalizzazione al Performance
Dttebre 2004 3l Otiobre 2004 Pttebre 20048 1/4Vod al 30/9/0d

——CDB
NASDAQ
NUMTEL
Neuer Markt
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Aormazioni cdb web tech
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Simona Heidempergher: Tel. 02-624 99 51




