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Business PuUrpose
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Venture Capival Market (1)
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Venture: Capital Vaimet (1)

Companies
financed

Source: Venture Economics




\Venture Capital Statistics, (1)

Amount Raised ($B)

—— Venture-Backed IPOs

Source: VentureSource




Venture Capital Statistics (1%
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Venture Capltall J-Cunve

Net IRR
A

Fund C
61%

Funds vintage F%god/oB

2000-2002 Fund
15% Years after
closing of the fund

Source: Horsley Bridge Partners
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lavestments (lheek value)

30 September 2008 30 June 2008 \ariation 30 SEpP 2002

Euro. VMillions Jun. - Sept. 03

NI Euro N Ero Nr INENEUO,

Direct Investments 8,6 79) 7,9 7 1/ 14,0,
Venture Capital /7,0 61 794

Heage Funds 52,5 25 03,6,

Total Invested

Veniure Capital:
Commitment




20038 New Investments

SECIof Commitment S RVEStmERD

G f
eograty SUSmillienRs Date

Oxford Bioscience ll USA [lifersciences 3,5 Januany
Sequoja Xl USA ICT 430 Viarch
Castle Harlan I\ USA Highigrewth 210) Ayl

Evergreen i Israel ICT-life sciences 10,0 Vay,
STAR Ventures IX German |Cl-liferseciences 15,0 May
Storm Ventures || USA ICT 5.0 (OCtOLET
Nexit Infocom Finland  |CT 04 ©ctober

ELIXIR Pharmaceuticals USA Biotech
MobileAccess Israel
Strategic Asset Struct IHong Kong

September
Wireless September
Distressediasset June




Commitment (1)
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Venture Capital Porticlie

Commitments  100% |

1999/2000 30 September 2003




Investments

Infrastructure 1304
22% Communications

Semiconductors 4%

Life Science 89%

Other 4% 11% Software

249, Services

E-commerce 14%




Geographical distrpution

Asia A i
Europe 3.9% ustr? 1a
3.3% 11,9%

Israel
11,6%

Israel
36,7%

USA 43,4%
USA 76,2%

Q3 2003 book value Q3 2003 book value
Euro 77,6 Million Euro 8,8 Million




Select Portielior Companies (l)

CompPay
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Wireless broadband service provider that delivers a
new generation of secure, scalable, high-speed
Internet and data services to companies of all sizes

Global provider of presence-enabled software for
Voice & Data services on fixed and mobile networks
targeting the corporate and consumer markets

Helps customers create and build new businesses
through integrated software and services specifically
developed for financial institutions to expand, integrate
and automate their capital markets businesses and
operations

Integrated circuits for telephony switching systems
(ISDN circuits, SLICs and SLACs) and DSL products
for Internet access systems

Delivers world-class, multi-channel customer care
outsourcing solutions from mission-critical global
contact centers in the U.S. and the Philippines

Dziia s
IRVESHTIENT

2000

EUERNNSIES

Achieved profitability in November
2002 and currently offers services in
the Dallas, Fort Worth, Houston and
Phoenix metropolitan areas

The technology is proven and
validated by a number of relevant
strategic partners

Some of the biggest financial players
have approached the company and
are using its products

One out of every three voice or data
calls -- more than any other voice
chipset supplier -- passes through
Legerity ICs.

Named in 2002 as the fastest growing
company in its revenue category and
the second fastest growing company
among all privately held businesses
in Los Angeles County by the LABJ




Select Portielior Companies (i)

CompPay

COURLRY

DESCHPWEN

Unites the Internet and telephone networks to provide
the world’s largest Voice Application Network. The
system improves the usage of telephone lines and
brings to them many of the ideas and breakthroughs
that made the Internet great: personalization, XML,
and TCP/IP

Helps to transform call centers into advanced contact
centers by networking multiple sites and by load-
balancing customer contacts across centers and
contact types

Europe's leading mobile marketing and media sales
company, providing campaigns to leading brands and
media companies

Leading provider of managed Internet hosting on a
fully outsourced basis, provides equipment, facilities,
Internet connectivity and management systems

Leading provider of converged wireless indoor
networks that support multiple wireless voice and data
services on a single broadband infrastructure

Provides strategic adaptive billing solutions that enable
service providers from a variety of industries to fully
exploit the revenue potential locked in their assets and
services

IDEEN IS
IRVESHnER:

CURENISIEIS

Currently operates the world largest
voiceXML network handling millions of
calls every day for enterprises,
carriers, and other US customers

Has over 450 installations in North
America and Europe with customers
that cut across multiple sites, multiple
cities, multiple time zones, and
multiple continents

Has signed agreements with major
brands like McDonald's, Wella, Emap,
Vodafone, Nestlé, 20th Century Fox,
UIP, and Philips

Public Company traded on the
Australian stock exchange, recently
acquired Dimension Data Central Pty
and boasted its revenues by 20%

Has hundreds of installations
worldwide including corporate
campuses, government facilities,
hospitals, and universities

Has clients in many different
industries: content, communications,
financial services, utilities and health-
care




Select Portielior Companies (IIHss

CompPay

ELIXIR

I RAALEF U RALY

Colirtry | Reaseriotien)

leading multinational provider of security and
continuity solutions to large enterprises and service
providers

Genomics-based drug discovery company that is
developing a new category of pharmaceuticals
focusing on the treatment and prevention of the broad
spectrum of diseases that accompany aging. The

technology is based on the recent discovery that aging
is genetically controlled

IDELENIS:
IRVESHHEN:

Currant Sieiil)s

Over 400 leading financial,
telecommunication and technological
organizations in Europe and Israel
have chosen the Company’s products
to ensure that their data is accurate,
available and always secure

Recent investment that is still in a
very early stage, has no revenues,
and keep investing in research




Public Companies inl Portielie

AlSpPaRINEWWEKS

CVPEIN @FSYSIEMS

KanerSeiwWae

Paelgeiorn Coge.

Alcatel

eAccess

MIEMISCAR

hellitim

Altis

=-ezln

Wiere
IHEREPEUNES

e Eanatastic
Cofo).

Aradigmieerp:

gl oVzlfny
Corgorzlie

VIORPEIERIRE

Ve

ASPING

EQUIRIX

VitltiarSIECH

USSearchrcom

BritesSmile

ESSEntalERR:

VIYOEEN

\Vastena

Bruker AXs

[EXpECIE

NetElxecom

Wirer@ne

Cogent

Ealyansilirading

INEtGEaN;

WirelessrEacilives

(CORVIS

IPESS

@psware

rlosiwori<s (irger)

CoSirie Connlrr).

JURIPERINEWGIKS

PEreghne




MEeeting our ferecasts
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Returns on Investments

UntiiINevEmMBERZOUB distrbutosSintcashrandtneNike)eachediEure45simiNEUre
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EinancialtiHighlights: (1)

Euro Millions

Q3:2003

9 months
200)¢]

1.1/31.12.02

€

€

€

INEtEinancialiincome
Ad|erEIRaNCIaINVASSELS
Operatingl €esis

Pretax Profit (loss)

1,08
(57,29)
(@,03)

(58,40)




Einancialt i Highlights: (1)

EOrovone. 30 September 2003 31 December 2002

ASSEIS
EixXed2assels
Intangible assets 0,28 0,30

IPropErity) plani e equipment 0,12 0.15
Investments 139,07 129,29

Totalfixed assets 139,47 129,74

Current assets

Recelvables

\Varketable Securities
Cashiand banks

Total current assets

Pre paied & Accrued Expenses

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Other debts & Accrued Expenses

TOTAL EQUITY AND LIABILITIES




Einancial i ighlights (1)

Euro Millions 30 September 2003 31 December 2002
€ €

Cash, Banks 13,3 51,6
EinanciallCredits 3,8 5
VEarketallErSECURTIES 90,2 67,5
Flsilipielzll Pleois 0,0 0,0

lolal INerfinancial position.

/ncluading Heage Funads




Commitment

Figures in € millions

Committed Capital Invested as at Invested/ Committed Residual commitment
30.09.03

323,2 170,2 52,7% (153,0)

Total Net Financial Position (30 September 2003)

Hedge Funds (30 September 2003) 57,0

Under commitment as at 30 September 2003 11,
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ASSEL Vianagement
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Conclusions

diheNRveEstmeEntVallaticnNn V. e UStR/ASISUS|ECItONIES N CUE:
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OUporticliorhasimanys lop e iundsiRighrquality dealsranc eamsies
EMmeging

(Cdb)s cashipesituVeranEas e over-commitment: it cCantdivVersiiy/the
IRVESTMERS andaRENIEIGPPOHUNITES G SECONEaI MAMELS

CdrasiwriittenrdeywnpNisinyvestmeEnis teralevelthatweelievenwilifaliewiusite
achievelnrtherutureriersamevettms thathave nistoncally characienzed the
Venre capitaiNnneusiiay;






