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The ICIF Varket
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\/enture Capital Markets: (1)
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\Venture Capital Statistics cdbweb tech

Number of Funds, USA \

HHHHH”H”HHHH ﬂm.mnIHH§




P

vVenture ©

(>

QL)

jezll Sitzitisiles (1) cdbwebtech

IPOs of Venture Backed Companies in the US \ Reallzatu')'l‘\“ll\illu'l‘tlple \

p

rr

23 22 N X ——

272

18 21.2x

15 12.9x
1
1

9

n|||
|

i



Venture Capital Statistics (1) S ATENEE

Venture Capital Investments, USA \ :E::::: : EE:::: ::: ::i::::s::’ziiii \
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Venture CaEital Investment Rate Has Siiniﬁcantlz Slowed Down \




\Venture Capitall Cycle: Net IRRS S ATERES (8

Eerct Lonier Investment and Realization Czcles \



Investments (beok valug) cdb web tech
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Euro Millions 30 June 200 S DecemperZo00 Vanauen

NI Amount We At W %

Direct Investments 24 43,6 24, 54,5 =199
Venture Capital Investments 54 107,0 49] ) 795 FE 05
Hedge Funds 13 56,5 7 ‘ ge =27
Crossover Funds 7 0,7

Total Investments 207,8

Venture Capital: 328,2
Residual Commitments




Distrbution

Fund

Company
(IPO or Acquire)

Meritech |

Meritech |

Sequola Capital X
Jerusalem V.P.JlI
Jerusalem V.P. /Il
Benchmark Fund IV
Benchmark Fund IV
Peqguot P.E. Ill
Sequoia Capital IX

AVIC/ Systems (1PO)
Corvis Corpor. (IPO)
SwitchOn Network (PVIC-Sier

Chromatis Networks (Lucert

Calapullsel (Rational Soitware)

Calapullse) (Rational Sortware)

Embolic Protection (Boston Scientific Cornp)
VxTel (Intel Cornp.)

ne 2001

Gapitalinvesieo
(000 Euro)
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Investment Activity, cdb web tech

Eireiate Investments i€ millioni \ Portfolio i€ millioni \
! |
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ChBE Web llechrs Viedel cdb web tech

e Entrepreneurial initiative highly differe
Number of funds 54
Number of start-ups 24
VC Funds Geography Usa, Europa, Israele, India, Asia
ICT industry sectors Components, systems, enab. tech., services
Timing 1999 - 2004...
Start-Ups

Investment cycle stage Start-up > pre-IPO




CDB Web Techi Investments — iLATERTES W
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Committed to 54 to Venture Capital funds
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5 Invested in 24 start-ups
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Geographical Breakdown cdbweb tech

Venture CaEitaI Funds i§2:01i \ Direct Investments i§2:01 i \
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| Total invested:
€130 Million

4

Total invested:
€59,5 Million




Venture Capital Portiolio

Q4:1999 Today 3-5 years



RPortielier Companies(l)

Description Area Financing Other Investors
Fabless provider of communications USA Series A Francisco Partners, Austin, TPG,
integrated circuits (AMD spin-off) Sprout, Austin Ventures, CSFB, MSDW,
Tiburon
ie. . Optical components, incl. tunable lasers USA Series C Crescendo, Cisco, Intel
.= ..| 3G-IP’s convergence technology for Israel/lUSA Series B Sequoia, Intel, Soros, KPN/Qwest
== cellular network backbones
AAredeee”  In-building and shadow area coverage Israel/lUSA Series C Apax, Israel Seed Partners, Orion AlG
Intelligent optical switch/routing Israel/lUSA Promissory note Jerusalem Venture Partners
KereniX
n9ﬁ| Switch/routers for high-bandwidth security USA Series C Sequoia, TPG, Lucent

and traffic management

PLUlTS Carrier grade IP terabit network routers USA Series D Crescendo, Lightspeed,
Comventures, Bay Partners,
Worldview, Global Crossing
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RPortieliorCompanies (i)

Description Area Financing Other Investors
BERTA:ENE  Wireless broadband service provider USA Series B Crescendo, Battery, Sevin Rosen
I ¢ . Managed hosting services Australia Private Archer Group, Query, Inv. Co. Of China
placement
Multimedia, outsourced CRM USA Series D Accel, Benchmark
gk =8 Wireless games and entertainment Finland Series B Nokia, Carlyle, Softbank
[@lm Voice activated portal for Internet based USA Series D Kleiner Perkins, Benchmark, AT&T

information

ARl Wireless Web services USA Series A Barksdale, Spectrum, 3i, Mercury

Interactive

ﬂ IP and security consulting Israel Series A Israel Seed Partners, Bezeq, Ampal



FinancialfiFighlights cdb web tech

Euro Millions

P&L

30 June 2001

31 December 2000

NeFEiRanciaifincome
AGIONEINENCIZINASSE
OpEraung Cests

Pretax Income

(39,06)




cdb web tech

Financial i=Highlignts

-abilities & Equ-

uro Millions

LONG TERMIASSELS CroMillions
Intangible

ShareholdersEquity;

Financial 208,66
Totalllongfterm 209,43

Debt & LLiabilities

(“\./
[

—

—
(D
@

W @

Financial assets

@)
Q)
®
=
R0
D
(®.
=
=
(ad
@
=
@
o
(o)
(&)

Total current 150,93

)

Accp
RSSEIX 5]




Financiall Highlights ~ cdbwebtech

Consolidated Net Financial Position zEer activiEE \

Euro Millions 30 June 2001 31 December 2000

Position
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Key Points cdb web tech
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