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\/enture Capital Markets (lI) ' cdb web tech

VvC Cche: Net IRRs \

Eerct Lonier Investment and Realization Cicles \
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Number of Funds, USA \

IHHHH”H”HHHH mm.mn|5|§




enture Capital Statistics, (ll)F S AE N =S

*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
*
“ “ |

VC Investment rate has significantly slowed down




€ Fundsi Exits (1) - cdbweb tech

VC funds exits: total




VI EUnas Exitsi(in) cdb web tech

IPO of venture-backed US companies

272
78




VC Funas Exits: (1) cdb web tech
Time from Initial EquiE Fundin§ to IPO \
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Euro Millions 31 March 2002 A December 2004 Varaton

Nr. Amount N Amoeunt NPE %
Direct Investments 21 17,7 4 16,4 =3/
Venture Capital Investments, 53 102,5 93 95,0
Hedge Funds 19 75,0
Crossover Funds 1 0,7 1 0,7 /) 2,4
Total Investments - 195,8 - 167,71 - 16,8
Venture Capital: 48 271,4 49 300,4 -1 -9,6

Residual Commitments



Euro Million 31/12/01 Forward  Repayments  Writedownsi Investmentsysi/ia2/00

)irect Investments 1, =S50y

enture Capital

ledge Funds

rossover Funds

otal Investments




JIstributions “cdb web tech
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Distributions in Y2001 & Q1-2002 |

Fund Company Total'Proceeds Nultinle Daterof;
(IPOor M&A) (000 Euro) Hitipie Distrbution
Thomas Weisel lellitim 70)9 20), JElfILIEILY
lotal 70)9
Year 2001 Distributions 6.974,8 4.2X

lotal 6.974,6




Investment Activity - cdbweb tech
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Eiireiate Investments i€ millioni \ Portfolio ‘€ millionl

57| 307 303
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Cdb Web Tech Activity — @1:02 cdb web tech
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In 930 Companies in the following sectors:




Geography: Breakdown cdb web tech

Venture CaEitaI Funds \ Direct Investments \
‘

-~

Book Value March 31st: Book Value March 31st:
€ 102,5 Million € 17,7 Million
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VVenture Capital Portielio

----------------------------------------------------------------------------------------------------------------------



ortfelio; Direct Investments, (1) e =N =

PLWRIS



oltiolio Direct Investments (1) AT ENEs




Portiolior Direct Investments: (1) -
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()
HOSTWORKS

LINE CUSTOMER SERVICE 'J
ViR

Description Area Financing Other Investors

Wireless broadband service provider USA Series B Crescendo, Battery, Sevin Rosen

Managed hosting services Australia Private Archer Group, Query, Inv. Co. Of China
placement

Multimedia, outsourced CRM USA Series D Accel, Benchmark

Voice activated portal for Internet based USA Series D Kleiner Perkins, Benchmark, AT&T

information

Wireless Web services USA Series A Barksdale, Spectrum, 3i, Mercury

Interactive
IP and security consulting Israel Series A Israel Seed Partners, Bezeq, Ampal



dbr\VWebrlliechrs IViodel cdb web tech

Entrepreneurial initiative highly differe

Number of funds 53

Number of start-ups 21

VC Funds

Geography Usa, Europa, Israel, India, Asia

ICT industry sectors Components, systems, enab. tech., services

Timing 1999 - 2004...

Start-Ups
Investment cycle stage Start-up > pre-IPO




Einancial Highlights ~ cdbweb tech

P&L
Euro Millions Q1 2002 Total Year 2001
NENSIRANCIZINRCOME 0)6 5,4
Ad|ONERERCIBIASSES (2% 92,9)
Operating Costs (05) GA)

Pretax Income




L ONG TERMIASSELS
Intangible




L ONG TERMIASSELS
Intangible




Financial Highlights - cdbweb tech

Consolidated Net Financial Position \

Euro Millions March 31 2002 December 31 2001
Cashy; B5anks o, 0 1116)1
EinancallCredits 1,3 2256
SECUNHES AON2 0,0
Elrzinielzll Pagis 0),0) 0,0

Including Hedge Funds
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NAV and Stock Price
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oStatements

cdb web tech

Present situation

The writedewns, caifmied out
A positive financialfpoesition

Low percentage of Investments
in relation to the total ofi
commitments

- Realiz_ation of Investments and
commitments

MINUS

Uncertainty regardingine:
macroeconomic sittation

Contraction ofi [IFspending

The lack of IPOrand M&A of
venture-backed companies






